*++&

I "#3$%&" !

%

%

Trade visit brings new insights to energy and
finance cooperation between Iceland and India

The Finance Ministers of Iceland and
India with the Ambassador and the
Director General of Cll

An Icelandic trade delegation,
consisting mainly of companies in
the energy and investment sector,
visited India on 22 — 28 November
2007. Members, led by Finance
Minister Arni M. Mathiesen,
conducted numerous business-to-
business meetings with Indian
counterparts in New Delhi and

Mumbai.

The program
included a Business Seminar on
energy and investment on 23
November, organized by the
Confederation of Indian
Industries in cooperation with
the Embassy and the Trade
Council of Iceland. Indian
Finance Mr. P.
Chidambaram appeared as a
keynote speaker at a press
event with the delegation and
members of the Indian media.
The seminar was followed by a

in New Delhi

Minister

networking reception on the
lawn of the Imperial hotel. The
delegation visited the India

International Trade Fair before
continuing on its way to Mumbai
for business meetings on
November 26 - 27.

Treaty to strengthen economic ties

The Finance
Ministers of
Iceland and
India, Mr. Arni
M. Mathiesen
and Mr. P.
Chidambaram,
have signed a
Bilateral Treaty
on the

P. Chidambaram and Arni Mathiesen

Treaty would
facilitate the flow
of  investments
between the two
countries and
further enhance
mutual economic
ties.
Besides

avoidance of

shake hands after signing the Treaty

Avoidance of
Double Taxation.

At the signing ceremony in New
Delhi on 26 November, the Indian
Minister expressed his confidence
that the Treaty would result in a
high degree of comfort for
investors of both the countries,
while the Icelandic Minister, who
was on an official visit in India 22-
28 November 2007, said that the
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double taxation

and prevention of fiscal evasion in
respect of taxes on income, the
Treaty aims at  promoting
economic co-operation between
Iceland and India. It covers income
tax as well as surcharge in the
case of India. In the case of
Iceland, income tax paid to the
state and to the municipalities is
taken into account.
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Geothermal
cooperation
gets underway

The Icelandic bank Glitnir and
India’s LNJ Bhilwara Group have
signed a Memorandum  of
Understanding (MoU) on
collaboration in the development
of geothermal power plants in

India and Nepal. The MoU was
signed in Delhi on November 23
in the presence of the Finance
Minsters of India and Iceland as
well as the Ambassador. Glitnir
will bring to India expertise in the
geothermal field and financial
structuring of projects related to
development  of  geothermal

sources. The LNJ Bhilwara Group
will act as a local developer and
project manager.
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