
 

��������������	
���
����
��������	������	

��	���

���	���������������
���
�������������

���� � ������		�
��
�
�	����
��������������������������  

�������� �������� �

��������
������������������������	
��	����� ����
�! !�"���	� #���$

����%�&'!�(�)�!!�*�+�����
���,%�&'!�(�)�!!�* -*����! �

���� �������� ��� ��� ����� ��� �����
���
� ��� ���� ������� 	�� ���	�����%� .�	���
���
� �	
�	����
� /�������
� /��
 �0��
� /��������
� �����
�����

1���������
�1�	��������	
�1���2�	3����������������� �������4	���������
����������	
��	��������������	�� 
����5�������

�������������������������� �!�"#�$ ���%���������

�
� � ������������ �&'��

�������������#�( ������
� � ����-��� � �

�������
 �

�
��������������	
6��
��	
�������������

�����	
���������"������
�����	�������������
�����	
���������������

���������	
�	���	�����
���	��	�!'7'���

������)�*���+ �

Academic contacts 
receive a boost 

 

Glacier discussion s 
 to be continued 

Successful trade visit covers tourism, 
aviation infrastructure, IT and more 

(aviation infrastructure) had    

focussed meetings with Indian 

players. Hringras (scrap metal) 

forged contacts in the domestic 

scrap industry. Iceland Travel 

(inbound tour operator) met with 

most of the important outbound 

tour operators. 

   Three MoUs were signed during 

the visit. Kadeco and Iceland 

Travel signed separate MoUs with 

the Bird Group to explore        

opportunities in the field of      

infrastructure and tourism        

respectively. The Trade Council of 

Iceland signed an MoU with the 

Electronic and Computer Software 

Export Promotion Council of India 

to further the mutual cooperation in 

the field of electronics and       

computer software between    

Iceland and India. 

 

 

 

 

 

 

 

 

 

 

 

 

   A trade delegation comprising 

four Icelandic companies       

concluded a very successful visit 

to India in February. The         

companies, representing different 

sectors, had a series of meetings 

arranged in Delhi and Mumbai. 

Gogoyoko (IT) firmed up      

agreements for both on-site and 

off-site technical support. Kadeco  
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   The University of Iceland and The 
Energy and Resources Institute of 
India (TERI) signed on  February 6, 
2008, a cooperation  agreement on 
student exchanges, as well as 
teaching and research in the areas 
of environmental and resource 
management studies, energy and 
earth sciences. A team from the 
University of Iceland, led by its 
Rector, Dr. Kristín Ingólfsdóttir, also 
visited the Jawaharlal Nehru 
University, where possible          
cooperation in both the natural and 
social sciences was discussed. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The University of Iceland, in         
cooperation with Indian universities, 
is initiating a curriculum of Indian 
studies, leading to a Bachelor of 
Arts degree. 

An Indo -Icelandic joint venture to 
develop geothermal resources 

   Glitnir Bank, headquartered in 
Iceland, has formed a joint    
venture with LNJ Bhilwara Group 
to develop geothermal plants in 
India and Nepal. The JV will be a 
60:40 partnership with Glitnir Bank 
holding 40 percent of shares. The 
joint venture with the LNJ Bhilwara 
Group is seen by the bank as a 
very important step as this will 
encourage prospects for growth in 
India in the        geothermal arena. 
   Glitnir is in the process of filing 
an application with the Reserve 
Bank of India to open a            
representative office in India. Bala 
Kamallakharan, the bank’s      
Executive Director of Strategic 
Growth, feels that India is a very 
exciting market for Glitnir,        
particularly in the seafood and 
energy fields. Through the          

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
establishment of the new office, 
Glitnir is set to play a significant 
role in these two focus areas. 

President Grímsson with Mrs. R. 
Bhatia, Chairperson of the Bird 

Group, at the signing event in New 
Delhi on February 8, 2008 
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The Rector of the University of    
Iceland, Dr. Kristín Ingólfsdóttir, 
the Director of TERI, Dr. R. K. 

Pachauri, and President 
Grímsson, at the signing  

ceremony on February 6, 2008 

Finance Minister P. Chidambaram, left, 
and President Ólafur Ragnar Grímsson, 

right, were present at the signing 
ceremony on February 6, 2008. In the 

background, Glitnir CEO Lárus 
Welding and Ambassador Pálsson 

Glitnir Bank and LNJ Bhilwara Group sign a memorandum 
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   Initial contacts have been made 
between Indian and Icelandic 
glaciologists. An Icelandic team, 
led by Dr. Helgi Björnsson, 
Research Professor of 
Geophysics at the University of 
Iceland, met with officials and 
leading scientists in New Delhi, 
Dehra Dun and Sikkim in 
February. Professor Björnsson 
also addressed a seminar of    
glaciologists at the Oberoi hotel, 
held in connection with the Delhi          
Sustainable Development 
Summit.  
  Scientists in the two countries 
have decided to remain in contact 
to explore ways of cooperating on 
the measurement and prediction 
of retreating glaciers in a 
changing world climate. 
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