m % +,

(_

4™1

Icelandair
signs an
agreement
with Air India/
Jet Airways

Iceland’s carrier,
Icelandair, signed a
commercial agreement with key
Indian airliners Air India and Jet
Airways to establish an on-line
cooperation for ticket sales. The
tie-up will expedite travel for
customers, providing them an
easy check-in from the port of
boarding to the final destination
and facilitate connections
India and Reykjavik
through Europe.

Icelandic
companies
in India

ASCAR CAPITAL

Askar Capital Advisory Private
Limited operates an advisory
business in India based in
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The Site of Norduré- Nordic Aluminum in Hvalfiérou

Tata Steel Ltd and IAS Ltd in an
aluminium smelter plant link-up

The Iceland-based IAS Ltd has
been designated the sole and
exclusive marketing agent of Tata
Steel Ltd. in Iceland for the first
phase of a 250,000 tons
aluminium  smelter plant, a
greenfield project coming up in
Helguvik. The MoU between IAS
Ltd. and The Growth Shop, a
division of Tata Steel Ltd., will be
in force for a period of five years
and may be further extended.

IAS is a commission and
service agent, working with Metal

Manufacturers and Equipment
Producers, offering services to
aluminium smelters and power
plants. Numerous opportunities
are presenting themselves in

Iceland, based on existing
smelters and new projects.
Expansion of electricity

production in the areas of hydro
and geothermal energy is also
creating business opportunities
for suppliers to power stations.

Mumbai. The company advises
Askar Capital and its parent
company Group Invik along with
other 3rd party institutions on
investment opportunities in India.
Askar Capital and Group Invik
have invested significant
proprietary capital in various
infrastructure projects throughout
India.

The office in Mumbai is staffed
with 10 full time professionals

having significant investment
experience.  Askar  Capital's
partner in India is the SKIL

Group, a renowned infrastructure
and investment company headed
by a well-known entrepreneur
and visionary, Mr. Nikhil Gandhi.

The opening of the Mumbai
office last year marked the first
considerable presence of an
Icelandic financial institution in
India.

In the view of Askar Capital,
there are vast opportunities to
deploy capital in India as the
robust Indian economy continues
to grow.

Iceland’s first Honorary Consul
in the Republic of Maldives

The Honorary Consul of Icelangcipient of

in Maldives,
Mr. lbrahim Mohamed Didi

Mr Ibrahim Mohamed Didi has
been appointed Honorary Consul
of Iceland in Malé with a consular

district covering the whole
territory of the Republic of
Maldives.

Mr Didi is a renowned business

in Maldives and a pioneer in the
tourism industry. He is a
shareholder and director of a
number of leading companies
owning tourist resorts and trading
firms and has served as a
member of the Maldives Tourism

Promotion Board and the
President’s Consultative
Committee.

The new Honorary Consul,
Iceland’s first in Maldives, is a
the President of
Maldives Award of Distinguished
Service for his contribution to the
sustainable  development  of
tourism over a period of 25 years.

Mr. Didi is married and has
three children.

The Embassy looks forward to
working closely with Mr Didi in
the future.
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